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Productivity Growth, Inﬂation, and Unemployment
The Collected Essays of Robert J. Gordon
Cambridge University Press Publisher Description

The Rise and Fall of American Growth
The U.S. Standard of Living since the Civil War
Princeton University Press How America's high standard of living came to be and why future growth is under threat In the century after the Civil War, an economic revolution improved the American
standard of living in ways previously unimaginable. Electric lighting, indoor plumbing, motor vehicles, air travel, and television transformed households and workplaces. But has that era of unprecedented
growth come to an end? Weaving together a vivid narrative, historical anecdotes, and economic analysis, The Rise and Fall of American Growth challenges the view that economic growth will continue
unabated, and demonstrates that the life-altering scale of innovations between 1870 and 1970 cannot be repeated. Robert Gordon contends that the nation's productivity growth will be further held back
by the headwinds of rising inequality, stagnating education, an aging population, and the rising debt of college students and the federal government, and that we must ﬁnd new solutions. A critical voice in
the most pressing debates of our time, The Rise and Fall of American Growth is at once a tribute to a century of radical change and a harbinger of tougher times to come.

A Great Leap Forward
1930s Depression and U.S. Economic Growth
Yale University Press This bold re-examination of the history of U.S. economic growth is built around a novel claim, that productive capacity grew dramatically across the Depression years (1929-1941)
and that this advance provided the foundation for the economic and military success of the United States during the Second World War as well as for the golden age (1948-1973) that followed.Alexander J.
Field takes a fresh look at growth data and concludes that, behind a backdrop of double-digit unemployment, the 1930s actually experienced very high rates of technological and organizational innovation,
fueled by the maturing of a privately funded research and development system and the government-funded build-out of the country's surface road infrastructure. This signiﬁcant new volume in the Yale
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Series in Economic and Financial History invites new discussion of the causes and consequences of productivity growth over the last century and a half and on our current prospects.

Macroeconomics without the Errors of Keynes
The Quantity Theory of Money, Saving, and Policy
Routledge Modern macroeconomics is in a stalemate, with seven schools of thought attempting to explain the workings of a monetary economy and to derive policies that promote economic growth with
price-level stability. This book pinpoints as the source of this confusion errors made by Keynes in his reading of classical macroeconomics, in particular the classical Quantity Theory and the meaning of
saving. It argues that if these misunderstandings are resolved, it will lead to economic policies consistent with promoting the employment and economic growth that Keynes was seeking. The book will be
crucial reading for all scholars with an interest in the foundations of Keynes’s theories, and anyone seeking to understand current debates regarding macroeconomic policy-making.

Dionysian Economics
Making Economics a Scientiﬁc Social Science
Springer Nietzsche distinguished between two forces in art: Apollonian, which represents order and reason, and Dionysian, which represents chaos and energy. An ideal work of art combines these two
characteristics in a believable, relatable balance. Economists, Ward argues, have operated for too long under the assumption that their work reﬂects scientiﬁc, Apollonian principals when these simply do
not or cannot apply: "constants" in economics stand in for variables, mathematical equations represent the simpliﬁed ideal rather than the complex reality, and the core scientiﬁc principal of replication is
all but ignored. In Dionysian Economics, Ward encourages economists to reintegrate the standard rigor of the scientiﬁc method into their work while embracing the fact that their prime indicators come
from notoriously chaotic and changeable human beings. Rather than emphasizing its shortfalls compared to an extremely Apollonian science, such as physics, economics can aspire to the standards of a
science that accounts for considerable Dionysian variation, such as biology. The book proposes that economists get closer to their dynamic objects of study, that they avoid the temptation to wish away
dynamic complexity by using simplifying assumptions, and that they recognize the desire to take risks as fundamentally human.

Narrative Economics
How Stories Go Viral and Drive Major Economic Events
Princeton University Press From Nobel Prize–winning economist and New York Times bestselling author Robert Shiller, a groundbreaking account of how stories help drive economic events—and why
ﬁnancial panics can spread like epidemic viruses Stories people tell—about ﬁnancial conﬁdence or panic, housing booms, or Bitcoin—can go viral and powerfully aﬀect economies, but such narratives have
traditionally been ignored in economics and ﬁnance because they seem anecdotal and unscientiﬁc. In this groundbreaking book, Robert Shiller explains why we ignore these stories at our peril—and how
we can begin to take them seriously. Using a rich array of examples and data, Shiller argues that studying popular stories that inﬂuence individual and collective economic behavior—what he calls
"narrative economics"—may vastly improve our ability to predict, prepare for, and lessen the damage of ﬁnancial crises and other major economic events. The result is nothing less than a new way to think
about the economy, economic change, and economics. In a new preface, Shiller reﬂects on some of the challenges facing narrative economics, discusses the connection between disease epidemics and
economic epidemics, and suggests why epidemiology may hold lessons for ﬁghting economic contagions.

Good Economics for Hard Times
PublicAﬀairs The winners of the Nobel Prize show how economics, when done right, can help us solve the thorniest social and political problems of our day. Figuring out how to deal with today's critical
economic problems is perhaps the great challenge of our time. Much greater than space travel or perhaps even the next revolutionary medical breakthrough, what is at stake is the whole idea of the good
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life as we have known it. Immigration and inequality, globalization and technological disruption, slowing growth and accelerating climate change--these are sources of great anxiety across the world, from
New Delhi and Dakar to Paris and Washington, DC. The resources to address these challenges are there--what we lack are ideas that will help us jump the wall of disagreement and distrust that divides us.
If we succeed, history will remember our era with gratitude; if we fail, the potential losses are incalculable. In this revolutionary book, renowned MIT economists Abhijit V. Banerjee and Esther Duﬂo take on
this challenge, building on cutting-edge research in economics explained with lucidity and grace. Original, provocative, and urgent, Good Economics for Hard Times makes a persuasive case for an
intelligent interventionism and a society built on compassion and respect. It is an extraordinary achievement, one that shines a light to help us appreciate and understand our precariously balanced world.

Macroeconomic Analysis in the Classical Tradition
The Impediments Of Keynes’s Inﬂuence
Taylor & Francis Macroeconomic Analysis in the Classical Tradition explains how the inﬂuence of Keynes’s macroeconomics, including his changed deﬁnitions of some key macroeconomic concepts, has
impeded many analysts’ ability to readily resolve disputes in modern macroeconomics. Expanding on his earlier work—Macroeconomics without the Errors of Keynes (2019)—the author delves into more
aspects of macroeconomic theory and argues for a revision of Keynes’s contribution to the ﬁeld. Attention is given to theories and concepts such as Say’s Law, the quantity theory of money, the liquidity
trap, the permanent income hypothesis, 100% money, and the Phillips curve analysis. The chapters work to build a careful critique of Keynes’s economics and make the case that the classical
macroeconomics of Smith, Say, Ricardo, Mill, and others could help resolve present-day policy disagreements and redeﬁne macroeconomic priorities. This book provides essential reading for advanced
students and scholars with an interest in the foundations of Keynes’s theories and current debates within macroeconomic policy.

Ebook: International Economics
McGraw Hill Ebook: International Economics

Recursive Macroeconomic Theory, fourth edition
MIT Press The substantially revised fourth edition of a widely used text, oﬀering both an introduction to recursive methods and advanced material, mixing tools and sample applications. Recursive
methods provide powerful ways to pose and solve problems in dynamic macroeconomics. Recursive Macroeconomic Theory oﬀers both an introduction to recursive methods and more advanced material.
Only practice in solving diverse problems fully conveys the advantages of the recursive approach, so the book provides many applications. This fourth edition features two new chapters and substantial
revisions to other chapters that demonstrate the power of recursive methods. One new chapter applies the recursive approach to Ramsey taxation and sharply characterizes the time inconsistency of
optimal policies. These insights are used in other chapters to simplify recursive formulations of Ramsey plans and credible government policies. The second new chapter explores the mechanics of
matching models and identiﬁes a common channel through which productivity shocks are magniﬁed across a variety of matching models. Other chapters have been extended and reﬁned. For example,
there is new material on heterogeneous beliefs in both complete and incomplete markets models; and there is a deeper account of forces that shape aggregate labor supply elasticities in lifecycle models.
The book is suitable for ﬁrst- and second-year graduate courses in macroeconomics. Most chapters conclude with exercises; many exercises and examples use Matlab or Python computer programming
languages.

Animal Spirits
How Human Psychology Drives the Economy, and Why It Matters for Global Capitalism
Princeton University Press The global ﬁnancial crisis has made it painfully clear that powerful psychological forces are imperiling the wealth of nations today. From blind faith in ever-rising housing
prices to plummeting conﬁdence in capital markets, "animal spirits" are driving ﬁnancial events worldwide. In this book, acclaimed economists George Akerlof and Robert Shiller challenge the economic
wisdom that got us into this mess, and put forward a bold new vision that will transform economics and restore prosperity. Akerlof and Shiller reassert the necessity of an active government role in
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economic policymaking by recovering the idea of animal spirits, a term John Maynard Keynes used to describe the gloom and despondence that led to the Great Depression and the changing psychology
that accompanied recovery. Like Keynes, Akerlof and Shiller know that managing these animal spirits requires the steady hand of government--simply allowing markets to work won't do it. In rebuilding the
case for a more robust, behaviorally informed Keynesianism, they detail the most pervasive eﬀects of animal spirits in contemporary economic life--such as conﬁdence, fear, bad faith, corruption, a
concern for fairness, and the stories we tell ourselves about our economic fortunes--and show how Reaganomics, Thatcherism, and the rational expectations revolution failed to account for them. Animal
Spirits oﬀers a road map for reversing the ﬁnancial misfortunes besetting us today. Read it and learn how leaders can channel animal spirits--the powerful forces of human psychology that are afoot in the
world economy today. In a new preface, they describe why our economic troubles may linger for some time--unless we are prepared to take further, decisive action.

Finance, Investment, and Macroeconomics
The Neoclassical and a Post Keynesian Solution
Edward Elgar Pub In Finance, Investment and Macroeconomics, Myron J. Gordon advances a theory of ﬁnance and investment under uncertainty and risk aversion which resolves problems left unsolved
by Keynes in a manner consistent with his work. Keynes established that both the short-run and long-run performance of a capitalist system depend upon investment, but he failed to arrive at an
alternative to the neoclassical theory of investment. Professor Gordon demonstrates that the extension of neoclassical theory to deal with uncertainty and risk aversion is based upon a string of
assumptions which are empirically false. The competitive stationary state, the foundation for the neoclassical theory of a capitalist system, is shown to be unfeasible because it results in a very high
probability of bankruptcy at the micro level and the system's early collapse on the macro level. Capitalists seeking long term survival are shown to be subject to a growth imperative, to the pursuit of
monopoly power, and to a concern for ﬁnancial policy. Later sections of the book discuss the consequences of this behaviour for short-run ﬂuctuations and the long-run development of capitalist systems.
This innovative book advances an important new theory of ﬁnance and investment which recognizes the problem of bankruptcy when the future is uncertain. It will be welcomed by both post Keynesian
and neoclassical economists as a signiﬁcant contribution to current economic understanding.

International Trade
Macmillan Combining classic international economics with straight-from-the-headlines immediacy, Feenstra and Taylor’s text seamlessly integrates the subject’s established core content with new topic
areas and new ideas that have emerged from recent empirical studies. Like no other textbook it brings cutting-edge theory, evidence, and policy analysis to the ﬁeld of international economics.
International Economics is available as a complete textbook or in two split volumes: International Trade and International Macroeconomics.

International Macroeconomics in the Wake of the Global Financial Crisis
Springer This book collects selected articles addressing several currently debated issues in the ﬁeld of international macroeconomics. They focus on the role of the central banks in the debate on how to
come to terms with the long-term decline in productivity growth, insuﬃcient aggregate demand, high economic uncertainty and growing inequalities following the global ﬁnancial crisis. Central banks are
of considerable importance in this debate since understanding the sluggishness of the recovery process as well as its implications for the natural interest rate are key to assessing output gaps and the
monetary policy stance. The authors argue that a more dynamic domestic and external aggregate demand helps to raise the inﬂation rate, easing the constraint deriving from the zero lower bound and
allowing monetary policy to depart from its current ultra-accommodative position. Beyond macroeconomic factors, the book also discusses a supportive ﬁnancial environment as a precondition for the
rebound of global economic activity, stressing that understanding capital ﬂows is a prerequisite for economic-policy decisions.

How We Read Now
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Strategic Choices for Print, Screen, and Audio
Oxford University Press An engaging and authoritative guide to the impact of reading medium on learning, from a foremost expert in the ﬁeld We face constant choices about how we read. Educators
must select classroom materials. College students weigh their textbook options. Parents make decisions for their children. The digital revolution has transformed reading, and with the recent turn to
remote learning, onscreen reading may seem like the only viable option. Yet selecting digital is often based on cost or convenience, not on educational evidence. Now more than ever it is imperative to
understand how reading medium actually impacts learning--and what strategies we need in order to read eﬀectively in all formats. In How We Read Now, Naomi Baron draws on a wealth of knowledge and
research to explain important diﬀerences in the way we concentrate, understand, and remember across multiple formats. Mobilizing work from international scholarship along with ﬁndings from her own
studies of reading practices, Baron addresses key challenges--from student complaints that print is boring to the hazards of digital reading for critical thinking. Rather than arguing for one format over
another, she explains how we read and learn in diﬀerent settings, shedding new light on the current state of reading. The book then crucially connects research insights to concrete applications, oﬀering
practical approaches for maximizing learning with print, digital text, audio, and video. Since screens and audio are now entrenched--and invaluable-platforms for reading, we need to rethink ways of
helping readers at all stages use them more wisely. How We Read Now shows us how to do that.

The Little Book of Economics
How the Economy Works in the Real World
John Wiley & Sons Provides a comprehensive explanation of how the economy works while examining the roots of the current crisis and oﬀering advice to prevent future meltdowns.

Currencies, Crises, Fiscal Policy, and Coordination
World Scientiﬁc This volume provides an integrated compilation of selected major articles published by the author in several ﬁelds of international ﬁnance. These include contributions to the
understanding of currency crises and ﬁnancial contagion, the evolution of exchange rate regimes, the interaction between national ﬁscal policies and regional monetary unions, and the eﬀect of
uncertainty on the gains from international economic policy coordination. The author spent most of his career doing research at established institutions (the Bank of Canada, OECD, and IMF), and these
articles emerged from the need to understand the major economic policy issues of the day. In the book's introduction, the author discusses the motivation for these contributions and the unifying themes
that emerged, while a concluding chapter provides his personal reﬂections and suggestions about promising avenues for further research.

The SAGE Encyclopedia of Economics and Society
SAGE Publications Economics is the nexus and engine that runs society, aﬀecting societal well-being, raising standards of living when economies prosper or lowering citizens through class structures
when economies perform poorly. Our society only has to witness the booms and busts of the past decade to see how economics profoundly aﬀects the cores of societies around the world. From a
household budget to international trade, economics ranges from the micro- to the macro-level. It relates to a breadth of social science disciplines that help describe the content of the proposed
encyclopedia, which will explicitly approach economics through varied disciplinary lenses. Although there are encyclopedias of covering economics (especially classic economic theory and history), the
SAGE Encyclopedia of Economics and Society emphasizes the contemporary world, contemporary issues, and society. Features: 4 volumes with approximately 800 signed articles ranging from 1,000 to
5,000 words each are presented in a choice of print or electronic editions Organized A-to-Z with a thematic Reader's Guide in the front matter groups related entries Articles conclude with References &
Future Readings to guide students to the next step on their research journeys Cross-references between and among articles combine with a thorough Index and the Reader's Guide to enhance search-andbrowse in the electronic version Pedagogical elements include a Chronology of Economics and Society, Resource Guide, and Glossary This academic, multi-author reference work will serve as a general,
non-technical resource for students and researchers within social science programs who seek to better understand economics through a contemporary lens.
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Good Capitalism, Bad Capitalism, and the Economics of Growth and Prosperity
Yale University Press In this important book, William J. Baumol, Robert E. Litan, and Carl J. Schramm contend that the answers to these questions lie within capitalist economies, though many observers
make the mistake of believing that "capitalism" is of a single kind. Writing in an accessible style, the authors dispel that myth, documenting four diﬀerent varieties of capitalism, some "Good" and some
"Bad" for growth. The authors identify the conditions that characterize Good Capitalism--the right blend of entrepreneurial and established ﬁrms, which can vary among countries--as well as the features of
Bad Capitalism. They examine how countries catching up to the United States can move faster toward the economic frontier, while laying out the need for the United States itself to stick to and reinforce
the recipe for growth that has enabled it to be the leading economic force in the world. This pathbreaking book is a must read for anyone who cares about global growth and how to ensure America's
economic future.

Foundations of Modern Macroeconomics
Oxford University Press The study of macroeconomics can seem a daunting project. The ﬁeld is complex and sometimes poorly deﬁned and there are a variety of competing approaches. It is easy for
the senior bachelor and starting master student to get lost in the forest of macroeconomics and the mathematics it uses extensively. Foundations of Modern Macroeconomics is a guide book for the
interested and ambitious student. Non-partisan in its approach, it deals with all the major topics, summarising the important approaches and providing the reader with a coherent angle on all aspects of
macroeconomic thought. Each chapter deals with a separate area of macroeconomics, and each contains a summary section of key points and a further reading list. Using nothing more than
undergraduate mathematical skills, it takes the student from basic IS-LM style macro models to the state of the art literature on Dynamic Stochastic General Equilibrium, explaining the mathematical tricks
used where they are ﬁrst introduced. Fully updated and substantially revised, this third edition of Foundations of Modern Macroeconomics now includes brand new chapters covering highly topical subjects
such as dynamic programming, competitive risk sharing equilibria and the New Keynesian DSGE approach.

Macroeconomic Analysis
Essays in macroeconomics and econometrics
Routledge Bringing together the proceedings of the 1979 and 1980 annual conferences of the Association of University Teachers of Economics the papers in this volume discuss: the eﬀect of social
security on private saving; an analysis of aggregate consumer behaviour; the philosophy and objectives of econometrics and other topics in macroeconomic and econometric analysis.

The Economics of Money, Banking, and Financial Markets
Pearson Education Economics of Money, Banking, and Financial Markets heralded a dramatic shift in the teaching of the money and banking course in its ﬁrst edition, and today it is still setting the
standard. By applying an analytical framework to the patient, stepped-out development of models, Frederic Mishkin draws students into a deeper understanding of modern monetary theory, banking, and
policy. His landmark combination of common sense applications with current, real-world events provides authoritative, comprehensive coverage in an informal tone students appreciate.

The Rise and Decline of Nations
Economic Growth, Stagﬂation, and Social Rigidities
Yale University Press A leading political economist advances a new theory to explain the postwar shifts in the relative economic fortunes and positions of various nations and regions.
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It Came From Memphis
Simon and Schuster Exploring interwoven threads of personality, coincidence, progress, and taste--all essentially unrelated to music--a veteran journalist explains how popular culture and business
intersected in Memphis to set the stage for rock and roll well before Elvis arrived. Reprint.

Debunking Economics
The Naked Emperor of the Social Sciences
Zed Books What is the score card for economics at the start of the new millennium? While there are many diﬀerent schools of economic thought, it is the neo-classical school, with its alleged
understanding and simplistic advocacy of the market, that has become equated in the public mind with economics. This book shows that virtually every aspect of conventional neo-classical economics'
thinking is intellectually unsound. Steve Keen draws on an impressive array of advanced critical thinking. He constitutes a profound critique of the principle concepts, theories, and methodologies of the
mainstream discipline. Keen raises grave doubts about economics' pretensions to established scientiﬁc status and its reliability as a guide to understanding the real world of economic life and its policymaking.

Modern Economics  An Analytical Study, 20th Edition
S. Chand Publishing In its 20th edition, this trusted deﬁnitive text is a comprehensive treatise on modern economics. It discusses in detail microeconomics, macroeconomics, monetary theory and policy,
international economics, public ﬁnance and ﬁscal policy and above all economics of growth and development. The book has been exhaustively revised to provide students an in-depth understanding of the
fundamental concepts and is streamlined to focus on current topics and developments in the ﬁeld.

China's Healthcare System and Reform
Cambridge University Press This volume provides a comprehensive review of China's healthcare system and policy reforms in the context of the global economy. Following a value-chain framework, the
16 chapters cover the payers, the providers, and the producers (manufacturers) in China's system. It also provides a detailed analysis of the historical development of China's healthcare system, the
current state of its broad reforms, and the uneasy balance between China's market-driven approach and governmental regulation. Most importantly, it devotes considerable attention to the major
problems confronting China, including chronic illness, public health, and long-term care and economic security for the elderly. Burns and Liu have assembled the latest research from leading health
economists and political scientists, as well as senior public health oﬃcials and corporate executives, making this book an essential read for industry professionals, policymakers, researchers, and students
studying comparative health systems across the world.

The American economy in transition
DIANE Publishing

Macroeconomics
MIT Press This latest edition of Robert J. Barro's established microeconomics textbook presents the most recent theoretical and empirical developments in economic growth, and recent evidence on the
macroeconomics labour markets and public ﬁnance.
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Mathematics with Applications in Management and Economics
Irwin Professional Publishing

The Invisible Heart
An Economic Romance
MIT Press A lively, unorthodox look at economics, business, and public policy told in the form of a novel. A love story that embraces the business and economic issues of the day? The Invisible Heart takes
a provocative look at business, economics, and regulation through the eyes of Sam Gordon and Laura Silver, teachers at the exclusive Edwards School in Washington, D.C. Sam lives and breathes
capitalism. He thinks that most government regulation is unnecessary or even harmful. He believes that success in business is a virtue. He believes that our humanity ﬂourishes under economic freedom.
Laura prefers Wordsworth to the Wall Street Journal. Where Sam sees victors, she sees victims. She wants the government to protect consumers and workers from the excesses of Sam's beloved
marketplace. While Sam and Laura argue about how to make the world a better place, a parallel story unfolds across town. Erica Baldwin, the crusading head of a government watchdog agency, tries to
bring Charles Krauss, a ruthless CEO, to justice. How are these two dramas connected? Why is Sam under threat of dismissal? Will Erica Baldwin ﬁnd the evidence she needs? Can Laura love a man with an
Adam Smith poster on his wall? The answers in The Invisible Heart give the reader a richer appreciation for how business and the marketplace transform our lives.

The End of Poverty
Economic Possibilities for Our Time
Penguin "Book and man are brilliant, passionate, optimistic and impatient . . . Outstanding." —The Economist The landmark exploration of economic prosperity and how the world can escape from
extreme poverty for the world's poorest citizens, from one of the world's most renowned economists Hailed by Time as one of the world's hundred most inﬂuential people, Jeﬀrey D. Sachs is renowned for
his work around the globe advising economies in crisis. Now a classic of its genre, The End of Poverty distills more than thirty years of experience to oﬀer a uniquely informed vision of the steps that can
transform impoverished countries into prosperous ones. Marrying vivid storytelling with rigorous analysis, Sachs lays out a clear conceptual map of the world economy. Explaining his own work in Bolivia,
Russia, India, China, and Africa, he oﬀers an integrated set of solutions to the interwoven economic, political, environmental, and social problems that challenge the world's poorest countries. Ten years
after its initial publication, The End of Poverty remains an indispensible and inﬂuential work. In this 10th anniversary edition, Sachs presents an extensive new foreword assessing the progress of the past
decade, the work that remains to be done, and how each of us can help. He also looks ahead across the next ﬁfteen years to 2030, the United Nations' target date for ending extreme poverty, oﬀering new
insights and recommendations.

The Rhetoric of Economics
Univ of Wisconsin Press A classic in its ﬁeld, this pathbreaking book humanized the scientiﬁc rhetoric of economics to reveal its literary soul. Economics needs to admit that it, like other sciences, works
with metaphors and stories. Its most mathematical and statistical moments are properly dominated by comparison and narration, that is to say, human persuasion. The book was McCloskey's opening
move in the development of a "humanomics," and uniﬁcation of the sciences and the humanities on the ﬁeld of ordinary business life.

International Productivity Monitor
OECD Publishing The 32nd issue of the International Productivity Monitor is a special issue produced in collaboration with the OECD. All articles published in this issue were selected from papers
presented at the First Annual Conference of the OECD Global Forum on Productivity held in Lisbon, Portugal, July ...
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Economics Rules
Why Economics Works, When It Fails, and How to Tell the Diﬀerence
Oxford University Press, USA The economics profession has become a favourite punching bag in the aftermath of the global ﬁnancial crisis. Economists are widely reviled and their inﬂuence derided by
the general public. Yet their services have never been in greater demand. To unravel the paradox, we need to understand both the strengths and weaknesses of economics. This book oﬀers both a defence
and critique of economics. Economists' way of thinking about social phenomena has greatadvantages. But the ﬂexible, contextual nature of economics is also its Achilles' heel in the hands of clumsy
practitioners.

The Economics of Growth
MIT Press A comprehensive, rigorous, and up-to-date introduction to growth economics that presents all the major growth paradigms and shows how they can be used to analyze the growth process and
growth policy design. This comprehensive introduction to economic growth presents the main facts and puzzles about growth, proposes simple methods and models needed to explain these facts,
acquaints the reader with the most recent theoretical and empirical developments, and provides tools with which to analyze policy design. The treatment of growth theory is fully accessible to students
with a background no more advanced than elementary calculus and probability theory; the reader need not master all the subtleties of dynamic programming and stochastic processes to learn what is
essential about such issues as cross-country convergence, the eﬀects of ﬁnancial development on growth, and the consequences of globalization. The book, which grew out of courses taught by the
authors at Harvard and Brown universities, can be used both by advanced undergraduate and graduate students, and as a reference for professional economists in government or international ﬁnancial
organizations. The Economics of Growth ﬁrst presents the main growth paradigms: the neoclassical model, the AK model, Romer's product variety model, and the Schumpeterian model. The text then
builds on the main paradigms to shed light on the dynamic process of growth and development, discussing such topics as club convergence, directed technical change, the transition from Malthusian
stagnation to sustained growth, general purpose technologies, and the recent debate over institutions versus human capital as the primary factor in cross-country income diﬀerences. Finally, the book
focuses on growth policies—analyzing the eﬀects of liberalizing market competition and entry, education policy, trade liberalization, environmental and resource constraints, and stabilization policy—and
the methodology of growth policy design. All chapters include literature reviews and problem sets. An appendix covers basic concepts of econometrics.

The General Theory of Employment, Interest, and Money
GENERAL PRESS The General Theory of Employment, Interest, and Money, written by legendary author John Maynard Keynes is widely considered to be one of the top 100 greatest books of all time. This
masterpiece was published right after the Great Depression. It sought to bring about a revolution, commonly referred to as the ‘Keynesian Revolution’, in the way economists thought—especially
challenging the proposition that a market economy tends naturally to restore itself to full employment on its own. Regarded widely as the cornerstone of Keynesian thought, this book challenged the
established classical economics and introduced new concepts. ‘The General Theory of Employment, Interest, and Money’ transformed economics and changed the face of modern macroeconomics. Keynes’
argument is based on the idea that the level of employment is not determined by the price of labour, but by the spending of money. It gave way to an entirely new approach where employment, inﬂation
and the market economy are concerned.

Advanced Macroeconomics
McGraw-Hill Education The ﬁfth edition of Romer's Advanced Macroeconomics continues its tradition as the standard text and the starting point for graduate macroeconomics courses and helps lay the
groundwork for students to begin doing research in macroeconomics and monetary economics. Romer presents the major theories concerning the central questions of macroeconomics. The theoretical
analysis is supplemented by examples of relevant empirical work, illustrating the ways that theories can be applied and tested. In areas ranging from economic growth and short-run ﬂuctuations to the
natural rate of unemployment and monetary policy, formal models are used to present and analyze key ideas and issues. The book has been extensively revised to incorporate important new topics and
new research, eliminate inessential material, and further improve the presentation.
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After the Music Stopped
The Financial Crisis, the Response, and the Work Ahead
Penguin The New York Times bestseller "Blinder's book deserves its likely place near the top of reading lists about the crisis. It is the best comprehensive history of the episode... A riveting tale." Financial Times One of our wisest and most clear-eyed economic thinkers oﬀers a masterful narrative of the crisis and its lessons. Many ﬁne books on the ﬁnancial crisis were ﬁrst drafts of history—books
written to ﬁll the need for immediate understanding. Alan S. Blinder, esteemed Princeton professor, Wall Street Journal columnist, and former vice chairman of the Federal Reserve Board, held oﬀ, taking
the time to understand the crisis and to think his way through to a truly comprehensive and coherent narrative of how the worst economic crisis in postwar American history happened, what the
government did to ﬁght it, and what we can do from here—mired as we still are in its wreckage. With bracing clarity, Blinder shows us how the U.S. ﬁnancial system, which had grown far too complex for
its own good—and too unregulated for the public good—experienced a perfect storm beginning in 2007. Things started unraveling when the much-chronicled housing bubble burst, but the ensuing
implosion of what Blinder calls the “bond bubble” was larger and more devastating. Some people think of the ﬁnancial industry as a sideshow with little relevance to the real economy—where the jobs,
factories, and shops are. But ﬁnance is more like the circulatory system of the economic body: if the blood stops ﬂowing, the body goes into cardiac arrest. When America’s ﬁnancial structure crumbled,
the damage proved to be not only deep, but wide. It took the crisis for the world to discover, to its horror, just how truly interconnected—and fragile—the global ﬁnancial system is. Some observers argue
that large global forces were the major culprits of the crisis. Blinder disagrees, arguing that the problem started in the U.S. and was pushed abroad, as complex, opaque, and overrated investment
products were exported to a hungry world, which was nearly poisoned by them. The second part of the story explains how American and international government intervention kept us from a total
meltdown. Many of the U.S. government’s actions, particularly the Fed’s, were previously unimaginable. And to an amazing—and certainly misunderstood—extent, they worked. The worst did not happen.
Blinder oﬀers clear-eyed answers to the questions still before us, even if some of the choices ahead are as divisive as they are unavoidable. After the Music Stopped is an essential history that we cannot
aﬀord to forget, because one thing history teaches is that it will happen again.

International Macroeconomics and Finance
Theory and Econometric Methods
Wiley-Blackwell This short, concrete, and to-the-point book guides students through this vast ﬁeld of conﬂicting opinions. The book begins from the premise that students beneﬁt most from seeing a
balanced treatment of all available views. For instance, this book provides coverage of both ad hoc and optimizing models. It also explores divisions such as ﬂexible price versus sticky price models,
rationality versus irrationality, and calibration versus statistical inference. By giving consideration to each of these 'mini debates;, this book shows how each approach has its good and bad points.
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